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INDEPENDENT AUDITOR’S REPORT
SA 700 FORMING AN OPINION AND REPORTING ON FINANCIAL STATEMENTS
COLLEGE OF MANAGEMENT AND SCIENCE
FY 2018-2019

I have examined the accompanying financial statements of KAI YASHOSHDABAI
DAGADU SARAF CHARITABLE TRUST, FAIZPUR COLLEGE OF
MANAGEMENT AND SCIENCE comprising of balance sheet as at 31st MARCH, 2019

and the Income & Expenditure account for the year ended, and a summary of significant

accounting policies and other cxplanatory information as per guidelines laid down in “SA4

700 Forming an Opinion and Reporting On Financial Statements”

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in 4
accordance with The Maharashtra Public Trust Act 1950. This responsibility includes the ‘
design, implementation and maintenance of internal control relevant to the preparation of the

financial statements that are free from material misstatement, whether due to fraud or error

Audifor’s Responsibility -

Our responsibility is to express an opinion on these financial statements based on our

audit. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply
ethical requirements and plan and perform the

with
audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement,

In our opinion and to the best of our information, and according to information given to us

the said financial statements are prepared in all material aspects, in accordance with The

Maharashtra Public Trust Act 1950
Subject to the comments given below:

1. Most Expenses are supported by office vouchers only.

~\)
3 K
President

Kai Yagshodabai Dagadu Saraf
“haritable Tryst Eaizpur
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We were unable (o conduet physical verification of Cash Baldnce as on 31* March

2019 as appointment was done after the financial year hence a certificatc has been
obtained from the management.

3. W

& advised the Management to strictly pay expenses from bank usin g an account payce
cheque. Specifically, salary to staff and purchase of assets.

avoid latc payment fee and intcrest.

FOR KOLTE & ASSOCIATES
CHARTERED ACCOUNTANTS

e‘;'f(:\»_--" &

CA PAWAN NISHIKANT KOLTE
PARTNER

MRN 147377

FRN 134452

Dt. OCTOBER 14, 2019

PLACE: BHUSAWAL

¢ have noticed some cash expenscs during the current period and same is informed

- The management is further advised to pay TDS deduct

The management is also advised to pay government dues such as provident fund
timely, so as to avoid legal penalties.

from the salary in time to

?”!;
ﬁ “{L | £
resident

Kai Yashodabai Dagadu Saraf
“naritable Trust, Faizpur
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A Institute Of Management And Science, Sakegaon 2018-19

Income and Expenditure Statement
1-Apr-Z018 lo 31-Mar-2019

1-Apr-2018 lo 31-Mer2018

3,692.00
2,692.00
1,000.00

_ 62,44,513.00
62,15,813.00

(-)300.00
29,000.00

35,26,516.63

Particulars 1-Apr-2018 lo 31-Mar-2018 Particuiars
To Depreciations §,27,642.87 |ByIndirect Incomes
Doprecialion-MBA 3,27,642.87 Bank Interest-MBA
: . Discount Received-MBA
; To Exps on Cbject of Trust « Education 94,47,078.76
! Administrative Exps - MBA 18,50,837.76 By Student Fees
; Pay & Aliowance Exps - MBA _75,96,241.00 Student Fees - MBA
‘ Eligibility Fee- MBA
Project Fee- MBA
Excess of expendilure over income
6 '_'!_"o tal S 9?_.7__4,7_21_.63 Total

97,74,721.63

ot

—President
Kai Yashodabai Dagadu Saraf
“naritable Trust, Faizpur
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Institute Of Management And Scionce, Sakegaon 2018-19

Balance Sheet
1-Apr-2018 to 31-Mar-2019

Liebllities

as at 31-Mar-2019 ;\ _s_g_ e t 5 L as at 31-Mar-2019
Loans (Liability) 1,00,000.00 |Fixed Asscls 13,02,952.24
Unsecured Loans- MBA 1,00,000.00 Fixed Asscls-MBA 13,02,952.24
Current Liabilities 43,65,825.50 |Current Assets 4,03,378.70
Provisions - MBA 35,90,617.50 Deposits (Asset) - MBA 10,000.00
Sundry Creditors For Bxpanses - NBA 7,75208.00 Loans & Advances-VMBA 50,000.00 :
Cash-in-hand - MBA 2,95,244.00
Branch/ Divisions 2,28,72,285.00 | Bank Accounts - MBA 30,226.70 '
B.Phammacy Section 30.74,809.00 Balance wih Tax Authores MBA 17,906.00
D.Ed Section 1,25,000.00
D.Phemmacy Section 3,82,000.00 Income Outstanding 31,52,636.00
Head Office Section 1,82,84,466.00 Fees Outstanding - MBA - 31,52,636.00
M.Pharmacy Section 6,000.00
Excess of expenditure overincome 2,24,79,153.56
Opening Balance 1,89,52,636.93
Current Period 35,26,516.63
Total - 2,73,3812050 | Total 2,73,38,120.50
A p ¢
-~ President !

Kai Yashodabai Dagadu Saraf

“'haritable Trust, Faizpur
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Institute Of Management And Science, Sakegaon 2016-19

Fixed Assets-MBA
Group Summary

1-Apr-2018 to 31-Mar-2019

B __Page
Opening Transaclions ‘l Closing
o o i Balance Debit Credit Balance
Block A - MBA _ 4,93,164.10 Dr 1,60,030.00 2,29,271.64 4,23,922.46 Dr
Canon Scaner Lide 120 2,340.00 Dr 938.00 1,404.00 Dr
Conyder & Penphera’s 33,453.22 Dr 13,381.29 20,071.93 Or
Library Books 4,57,370.68 Dr 1,60,030.00 2,14,954.35 4,02,446.53 Dr
Blozk B-MBA 87,895,01 Dr 2.37,545.00 34,480.13 2,90,959.88 Dr
CC TV Camera & Other Exp. , 1,32,745.00 9,955.88 1,22,789.12 Dr
Equipments 7,861.00 Pr 1,179.15 6,681.85 Dr '
Firo Exitnguisher 5,228.00 Dr 784.20 4,443800r
First Aid Box 1,200.00 180.00 1,020.00 Dr
Goneralor 7,710.98 Dr 1,156.65 6,554.33 Dr
Intemet Donga 2,200.00 330.00 1,870.00 Dr
Mobile 722.00Dr 108.30 613.70 Dr
Nolico Board 1,000.00 150.00 850.00 Dr
Projector (Epson) 58,400.00 4,380.00 54,020.00 Dr
Public Address System 53,400.03 Dr 8,010.00 45,390.03 Dr
Rodio Link Dish ( Internof 40 Mbps) 42,000.00 6,300.00 35,700.00 Dr
Sanitory Machino 12,973.00 Dr 1,845.95 11,027.05 Dr
Block C+NMBA 5,25,861.00 Dr 1,26,100.00 63,891.10 5,86,069.90 Dr
Doud Slock 2,34,241.00Dr _ 2342410 2,10,816.90 Dr
Fumituro 2,91,620.00Dr | 26,100.00 30,467.00 2,87,253.00 Dr F
Plastic Chalr 1,00,000.00 10,000.00 80,000.00 Dr
“Grand Total 11,06,920.11 Dr 5,23,675.00 3,27,642.87  13,02,952.24 Dr

)

“President
Kai Yashodabai Dagadu Saraf
“naritable Trust, Faizpur
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Institute Of Management And Science, Sakegaon 2018-19

Receipts and Payments
1-Apr-2018 to 31-Mar-2019

= e . Paget
Recelpts 1-Apr-2018 10 31-Mar-2019 | Payments 1-Apr-2018 10 31-Mar-2015
Oponing Balance 5,05612.96 (Current Liabilities 128416120
(ank Ascounts - MBA 1,11,755.96 SBC GOl 2016-17 60,000.00
Cashinhand - MBA 3.93,657.00 Sekarship Remartaraon fo Cleark 204
— i 1,277.00
Current Liabllities 7,54,456.50 Dm't‘fs‘& Taxes 3,81,
SOC GO 2016-17 £0.005.00 Provisions - MBA 1,16,24,105.00
Scolarship Remunaration to Cleark 5.00 Ouiy Cteciors For Exgenses- Mo, 20200
Provigions - MBA 6,94,446.50 Fixed Assets 4,400.00
CumontAssets ——— £.80.000.00 Fixed Assels-MBA 440000
Sundry Debtors ssoo000  [currentAssets 50,000.00
Branch  Divisions 1smong | 103" & Advances-MBA -
/= B Phamacy Section 0.76.000.00 Branch / Divisions 3,71,000.00
i 0.Pharmacy Seclion 35,000.00 B.Pharmacy Seclion 51000
e M.Pharmacy Section 20,000.00
By Indirect Incomes 2,692.00 4 ———
Bank Intorest-MBA 2.692.00 BéaSt:dcnt Fees . 3,54,992.00
, p ree ,120.
Bé:t;{:::nt Feos Po— HAT00500 Disaster Management Fee §40.00 4
P 1l iaibili 11,400.00
Disasler Managcmon! Foo 840.00 ?;gﬂfz;ijeMBA 4200.00
Eligibliity Feo- MBA 11,100.00 "Exam Fee 2,57,300.00
8 ~ oA ’
E Suvidha Foo , S:ajgg-gg Markshit Fee 18,480.00 &
i‘f‘:‘" :" ;’: e Passing Certiicate Fee 2,560.00 ¢
\arkshit Feo ,480.
Project Fee- MBA 3,000.00
. it} -
.;:a,;’n{ngorULcB{::o Foo 3?3322 Student Group Insurance Fee §40.00
rojoct Feo- MBA ,000.
) ; t Feas- MBA 13,252.00
Studont Group Insurance Fee 840.00 Rt e . S
. dent Foes - MBA 46.565.00 To Exps on Object of Trust - Education 13,24,746.76
Studer el nlil e _2095,1140] Administrative Exps - MBA 13,21,746.76
Income Outstanding 96,114 .
Fees Outstanding - MBA 20,96,114.00 Closing Balance —_— 3,25,472.70
To Exps on Object of Trust - Education 4,350,00 | Bank Accounts - MBA s
Administrative Exps - MBA 4,350.00 Cash-in-hand - MBA 295244.00
Pl
Total . 1533922045 |Total 1002045
President
Kai Yashodabai Dagadu Saraf
“haritable Trust, Faizpur
™
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/ - Institute OF Management And Science, Sakegaon 2016-19

Trial Balance
; 1-Apr-2018 to 31-Mar-2010

R . I Page 1
____ Closing Balance |
{ Deblt rl Crodif |
©1,00,000.00
1,00,000.00
1,00,000.00

Loane (Llabllity)
Unsocured Loans- MBA
Kundan Nehete - MBA
surrent Llabilities

E——

20,084,00 43,85,909.50
Dutios & Taxes R TR '
Provisions - MBA 20,084.00 26,10,701.50
Government Dues T _300.00
l, Professional Tax 300.00
E Scholarships { Freeships 20,084,00 4,52,473.50
i EBC Scolarhip 2,33,627.50
‘ NT GOl 2017-18 60,005.00
: OBC Freeship 2014-15 1,685.00
( OBC Froeship 2015-16 791,00 .
: OBC Freeship 2016-17 30,005.00
-', OBC Freeship Froeship 2013-14 5,946.00
! OBC GOI 2015-16 | 29,983.00
; Projoct Vaiva (NMU ) 20,084.00 ,
SBC Scolarship 2014-15 6,730.00
Scholarship 11-12 55,576.00
Seholarship 12-13 8,295.00
Scolarship 13-14 19,830.00 &
Staft Solary (Provislons) 31,57,928.00
Non Toaching Stalf Salary Payablo 2015-16 2,96,916.00
Non Teaching Sltaff Salary Payable2016-17 6,89,850.00
Non Teaching Staff Salary Payable 2018-19 2,17,308.00
Teuching Salary Payable 2016-17 1,93,547.00
‘ Toaching Staff Salary Payable 2015-16 83,021.00
= Toaching Slaff Salary Payable 2017-18 1,61,700.00
’ Toaching Staff Salary Payable 2018-19 15,15,586.00
( Sundry Creditors For Expenses - MBA 7,75,208.00
" Alox Taylor 28,100.00
Computer Beam Jalgaon 1,32,745.00
Kiran Furnilure,Bhusawal ' 43,875.00
Mahalaxmi System,Bhusawal 3.26'400.0Ci i
Quality Book Distribulers 1,60,030.00
Sonal Offset & Stationers 84,058.00
‘ Fixed Assets 13,02,952.24
! Fixed Assets-MBA 13,02,952.24
Block A - MBA 4,23,922.46
! Canon Scaner Lide 120 1,404.00
Computler & Peripherals 20,071.93
Library Books 4,02,446.53
Carried Over 13,23,036,24 44,85,909.50
)
A
S 69 {l‘m continued ...
Presidant

Kai Yashodabai Dagadu Saraf
~haritable Trust, Faizpur
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Institute Of Management And Science, Sakegaon 2018-19
Tl Batanco . 1-Apr-201810 31-Mar-2019

Brought Forward

Dlock B - MBA
CC 1V Camera & Othor Exp,
Equipmentls
Fire Exitnguisher
First Aid Box
Genorator
Infernet Dongal
Mobile
Nolice Board
Projoclor (Epson)
Public Address System
Rodio Link Dish ( Internet 40 Mbps)
Sanilory Machino
Block C - MBA
Doad Stock
Fumilure
Plastic Chair
Current Asscts
Deposits (Assat) - MBA
Socurily Doposit { MSEB )
Loang & Advances-MBA
Advanco o Powor Link Engg. (LIt Advance)
Gundry Dablorg
Cashnhand « MBA
Cash
(ank Accounts - MDA
Bank Of Maharashlra,Bhusawal
1DB! Bank,Bhitsawal
I{otak Mahindra Bank,Sakegaon
Stoto Banic Of India, Bhusawal
Vifaya BonkJalgaon ( Saving Ac ) 03827
Balance with Tax Authorities-MBA
Dulios & Taxos - MBA
Branch / Divislons
B.Pharmacy Soction
D.Ed Seclion
D.Pharmacy Seclion
Head Office Seclion
M.Pharmacy Seclion
By Indirect Incomes
Bank Interest-IMBA
Discount Received-MBA

Carried Over

Pagn 2

Closing Balance
Debit Credit |

13,23,036.24 44,05,909.50

2,90,959.68
1,22,789.12
6,681.85 |
4,443.80
1,020.00
6,654.33
1,670.00
613.70
850.00
54,020.00
45,390.03
35,700.00
11,027.05
5,88,069.90

2,10,616.90
2,87,253.00

90,000.00
4,03,378.70

10,000.00

10,000.00 '
50,000.00 !

50,000.00

29524400 '

2,95,244.00
30,228.70

s ﬁ%«‘é

esident

Kai Yashodabai Dagadu Saraf
“hnaritable Trust, Faizpur

5,124.93
14,425.05
8,200.72
2,146.00
332.00
17.905.00
17,906.00

2,28,72,295.00
30,74,809.00
1,25,000.00
3,62,000.00
1,92,84,486.00
6,000.00
3,692.00
2,692.00
1,000.00

2,73,61,896.50

continued ...
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ittt O KManagement And Science, Sakegaon 2018-19
Vst Db 1-Apr-2018 to 31-Mar-2019 .

e ————— e N __Page3d
______* _ ClosingBalance )
e _ Debt 51 _Credit |
Drowght Forward 17,26,414.94 2,73,61,896.50
ly Bludent Fees 300.00 62,44,813.00
Uludent Iees - MBA T T 524581300
Auliwamedh Fee 504.00
Computenization Fee 840.00
Doviopment Fees 5,37,142.00
Gymkhana Fee 13,356.00
Medical Fee 777.00
Misc/ Other Recipt Fee ' 616.00
Poor Student Aid Fee 6,720.00
Student Activilies Fee 420000
Tution Fees 56,45,358.00
Univercity/Coliege Deviopment Fee 6,300.00 '
Eligibliity Foe- MBA 300.00 .
Projoct Fae- MBA 29,000.00

Income Outstanding

31,52,636.00
I'eos Outstanding - MBA

31,52,636.00
Aafroon A Rahoman Shoikih 5,000.00
Ahlre Ritosh Anll 75,000.00
Alone Vasudoy Vikos 32,954.00
Dadyyor Kundan Mahosh, 59,427.00
[agm oot Govind 72,500.00
e Chiviby Fanddlik 47,954.00
Fiait Madbin Dbl 49,427.00 £
{3 Latudlin Bhivafi 20,000.00 4
ey Boioke Tathitn) 74,427.00
[tavishar Gamay Ravindra 75,000.00
[t okl Ashish Dagdu, 15,000.00 !
(1orkiar Harshal Pramod 52,954.00

Dotso Dhwzhan Bhagwal 5§2,954.00
Chaudharl IHarshol Chandrakant

34,427.00
Choudhari Pradeop Dovidas 34,427.00
Chavhan Sunll Prathad 65,909.00
Damado Virondrakumar Ramsing 36,250.00
Deokar Ayesha Anll 52,854.00
Deshmulch Eknalh Rajendrarao £2,954.00
Deviar Mayur Anil 42,954.00
Dhanandhare Homant Shanlaram 37,500,00
Dhande Nikhil Dilip 37,954.00
Dhangar Jivan Pundalik 65,909.00
Farzeh Khan Zakir Khan. 39,427.00
Gajrushi Vaibhav Anil 44,427.00
Hajban Swapnil Sanjay 20,000.00
Jaglap Shrikrishna Dagadu 5,000.00
Jain Jinal Jifendra 15,000.00 :
Joshi Hemant Vasant 48,954.00
Carried Over 48,79,350.94 3,36,06,709.50

continued ...

Kai Yashodabai Dagadu Saraf
~haritable Trust, Faizpur
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Of tanagement And Science, Sakegaon 2018419
fily 1'/\?_{:2_0_18 tg _31'Maf'20‘|9

Closing Balance
Debit | creat

froupght Forward

Joshl Rahul Lala

Kndsall Sushil Ravindra.
Katlo Swapnil Kailas
Khodko Vishwas Arjun
Khalre Vishnu Pralhad
Kolt Maduri Sudhakar
Kolto Ganesh Sanjay
Mahajan Divyansh Sunil
Mahajan Govinda Arun
Mahafan Nilesh Dattu
Mali Kiran Kaduba
Mohla Priyanka Gajendra
Mhaske Sager Ravindra
Mirza Nashit Balg Muzaffar Balg
Naroto Ashwinl Ashok
Naushad Ahmod Munshad Ahmod
Pachpol Shalla Pralhod
Pandharo Shubhom Sanjay
Pardoshl Ravindra Chandrasing
Patll Akshay Dinakar
Patit Dineeh Rafu
Fatil Dipinita Anit
Patil Dorgosh Laximan
[tit tondrn Madhuhar
(bl ditenro Merlidhar
Potit L alit Mohon
[t attovi ﬁlfh'ljﬁy
Pl Swapnit Molan
Patil Vasudeo Govinda
Palil Vijay Ramakant
Sawalo Relosh Yashwent
Shah Danlsh Muse Shah
Shalkh Abdul Hafiz Abdul Rahman
Shalkh Mujahld Ahmaod Mohammed
Sonone Kojal Ramosh
Tarkas Uday Dilip
Tayade Pradip Vilas
Tayade Vifay Ashok
Vispute Ganesh Vishvanalh
Wagh Rupesh Santosh
Wani Anant Pravin
Warke Pushkar Umakant

To Depreciations
Depreciation-MBA

Car

-

48,79,350.94 3,36,06,709.50
75,000.00
68,855.00
45,954,00 J
42,954.00
65,909.00
65,809.00
20,000.00
25,500.00
52,854.00
20,000.00
52,954.00
20,000.00
42,954.00
32,954.00
40,000.00
10,000.00
75,000.00
68,855.00 .
52,954.00
49,427.00
30,000.00
34,427.00
32,954.00
15,000.00 r
30,000.00
31,000.00
59,427.00
34,427.00
25,000.00
42,854.00
72,500.00
65,809.00
10,000.00
2,000.00
75,000.00 |
30,000.00
75,000.00
72,500.00
64,427.00
32,854.00
69,427.00
52,954.00

3,27,642.87

ried Over
LA
" el

Kai Yashodagbai Dagadu Saraf
~naritable Trust, Faizpur

3,27,642.87

52,06,993.81 3,36,06,709.50

continued ...
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fuetitute OF Ktanagement And Science, Sakegaon 2016-18

foint plechs 1-Apr-2018to 31-Mar-2019 . _____Pageb
'___C_lqs_lnﬂ Balance
. EEreseven | oebt _L__  Credt
Proupht Forward 52,06,993.81 3,36,06,709.50
1o apn on Object of Trust - Education 94,47,078.76__
Adnistrative Exps - MBA T 18,50,837.76
Pievious Year Exps T 9,055 55.00
Advertisement Exp. 30,918.00
Allilation Fee 1,40,000.00
Affilation Processing Fee 2,500.00
Application Fee 2,500.00 ,
Bank Charges 7,657.76 '
Building Insurance 1,074.00 !
Commile Expenses 16,116.00
Electric Bill 81,030.00
[ mployoor Shair ( EPFO) 72,004,00
- i Gardon Exp. 56,900.00
(& (ireon Audi Fee 17,700.00
( i Guost Exp. 1,783.00
y Guos! Lecluror EXp. 10,000.00
Interne! Exp. 79,650.00
IS0 Corlification Foos + 21,000.00
Jounals Expongo 35,000.00
Library Software ( 1 Yoar) 9/000.00
Mislenlug Exponsas 75,168.00
NACC Alfilalion ( Raglstration Fo0) 6,71,250.00
Nows Papor Exp. Ac i 330.00
péirol Exp.& Dosel Exp. 3,002.00 f'
st Exp. 1,023.00
Fuinting Exp. . 1,95,850.00 '
lioputiing Exp. & Maintanance Exp. 1,35,993.00
allwaro oo 11,210.00
Lpsels Matorlal -4,030.00
slatoviny [ xpanses Ac 30,761.00
. i Etndviiid Fentival Exp. 5,000.00
£} Edudotst thifoiin 63,100.00
(-* Jidopicsiae 0l 2,992.00
F h..-.« g tap 19,240.00
Al Chinruns 36,250.00
] {vhu [ sji Ay 1,751.00
Pay & Aloviance Dapt - MDA 75,96,241.00
Non Tavdhing Btalt Selory 14,11,368.00
Tanching Lol Lalary 61,84,873.00 ~
l Profit & Loss AL “Mjg% 1,89,62,636.93 Y
| G d Totnl - A\ 360070950 3,3606,709.50
= = o
'!' w
ol
| Pmt.!dont

Kai Yashodabal Dagadu Saraf
~naritablo Trusl, Faizpur
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ANNEXURE - “A”
SIGNIFICANT ACCOUNTING POLICIES

ANNEXURE - “A” FORMS THE INTEGRAL PART OF INDEPENDENT AUDITORS REPORT

Preparation of financial statements is the primary responsibility of the management of
the trust. We have assessed the accounting principles used and significant estimates
made by management, as well as ovaluated the overall financial statement presentation

The accounts are prepared In accol dance with the generally accepted

accounting principles. The significant accounting policies to the extent applicable to the
trust are as under:

System_of_Accounting: The accounts have been prepared on the basis of mercantile
\ method of accounting,

flevenue Hecopnition All known expenditure and income to the extent considered

. poyable and e cviablo respectivily, unless specifically stated otherwise, are accounted
o o ind el Liasgt

—

er B

bty ol fgventutiest There are no such inventories at the beginning or end of the
..; il

§ooeipn Lutency, dransactions There are no such transactions during the year under
pepit

pecopition 0fIncome & [Ixpenditures: Income and Expenditures are generally o
emtod pheccrual basls,

¢t ol Sy Crediors for expenses Is subject to confirmation.

i vt venlenl i vichets andl documentary evidence wherever made available. Where no

{, datumenialy svidones wWele avallable, we relied on the authentication given by the
(el il

[ [OR KYDSCT COLLLGE OF IMANAGEMENT AND SCIENCE '

paﬁsmgjyj WZ’ ’ ' /\‘i§ !

Date: 14/10/2018
President -
¢ ai Yashodabai Dagadu Saraf
sparitable Trust, Faizpur
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